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CONSOLIDATED STOCK EXCHANGE OF NEW VOR'
NEW VORK CURB MARK.KT

41 BROAD ST.,- NEW YORK
Phone: Brood 25

Statement of Resources and Liabilities of

THE EQUITABLE TRUST GO.
OF NEW YORK

of 37 Wall st... New York. N. Y. at tho close
of business on the 31st day of December, 1021.
us shown by the annual report made by the
said hank as a trust company, to the Auditor
of Public Accounts of tno State of Illinois
pursuant to law, and filed in tho otllce of the
said Auditor of Public Accounts on the 10th
day of January, 1022:

RESOURCES.
Ileal estate $3,301,312.00
Cash on band and due from

banks 00,720,082.53
Loans on real estate, being first
liens thereon 311,331.03

).oanH on pledges of securities.. 70,304.106.80
Htocks and bonds .' 30.158,113.20
Other resources, including accruedinterest 55,270,851.07
Overdrafts 201.000.00
Koreiau offices 20.020.250.21
Customers' liability on acceptances(leas anticipations)... 23.050,731.71
Total resource* $270,147,840.05

LIABILITIES.
Capital stock paid in $12,000,000.00
Surplus on hand 14,500.000.00
Undivided prolits 825,770.40
Deposits. 217.30tJ.2S2.52
Other liabilities:
Dividends unpaid 000.814.00
Deserved for taxes and Interest 1.188,501.18
Acceptances (less in portfolio). 25.210.122.28
Sundry creditors 7,117,519.98
Total liablltles . .8379,147.840.0.',

State of New York. County of New York. m.
A. A. M 11,1,K. H. one of tho managing oltlnersi.

and LYMAN RllOA DISS and A. W. LOAHHY.
two of the directors of (he KQU1TAHLR
T BITST CO. OP NKW YORK, a corporation
of the State of Now York, being severally duly
worn, each upon his oath atalea:
That he makes (his alttdavlt for the purposeof complying with the requirements of Sections

fl and 10 of an Act of the (leneral Assembly of
the State of Illinois, entitled'"Ad Act to Providefor and Regulate the Administration of
Trusts, by Trust Companies."That the foregoing statement, of the said
THB KQUITAliLK TRUST CO. OF NKW
YORK, on December 31st. 1B21, Is true and
correct In all respects to the best of his knowledgeslid belief, nnd that be baa examined
the assets and hooks ef tho said company for
the purpose of making said statement.

A. A. MILI.RR.
LYMAN UllQApBf, Vice President.A. W. LOAftBY, V. P.

Subscribed and sworn to before me, this 19th
day of January, 1922.
(Seal.I ROBERT F. BRANDIN.

Notary Public.
Queens County No. 127(1. New York

County Clerk's No. 155. New York CountyRegister's No. 317S. Term expires March
30. 1023.

METALS.
Jan. 'JO. Jan. 25.

Did. Asked. Did. Asked.
Lead, spot, N.Y. 4.70 4.SO 4 70 4.WI
Lead, Feb 4.79 4.SO 4.70 4 SO
Trlme W., spot.. 4.55 4.fl5 4.55 4.70
Prime W., Feb.. 4.55 4.05 4 05 4.70
Aluminum 17.00 18.00 17.50 18.50
Antimony 4.50 4.73 4.30 4.75
Hire. cop. spot.. 1.1.00 13.75 13.25 13.73
Kb r. cop. Fell..13.00 13.75 13 25 13.75
Ptg Iron. No. 1
X Foundry....23.00 23.50 23.50 24.00

l it iron, no.
xniiioon aa.on ai.oo 2.1.00 20 00

T'lll Iron No. 3
*llleon...22.00 22.30 22..10 2.100

Ilea*. Iron, I'lft*, ... .* 10.30 .... 19.30
lie** bt».. Pitta 28.0O .... 2*00
Uttlckallver 200.00 .... $.10.00
Platinum, aofttlOft.nn ....fiouio
I'lntlnuni, 5% Ir $110.00 »... ailo.no
I'lnttmim $110.1*1 .... 21 IO.nO
IXJNDON. .Inn. 20,.B\)llowing aro lit* cloaInRni.'tnl quotation*:

t a. d. Chance*.
Cf*pp*r, *pnt r.l 17 n off 2* on
Copper, future*... ().*> 12 0 off 2* fld
Elen. copper, »pot. 71 5 0
IClro. cop., future* 73 3 0
fl*lea.no toua; future*, 200 ton*.

Tin, apof 1.111 1(1 O off K*
Tin, futurea 107 111 0 off H»
Htralta 137 13 « off :.*
Bale*.Spot 30 ton*: future* 470 ton*.

I.eart, opot 23 2 1
l.cad, future* 23 0 0
abetter, *pot 20 10 0 tip 2* 10
Bpclter, futurae... 20 U 0 up 2* Gd

COTTONSEED OIL.
I'rev.

Open. 111*11. 'Vow. Clo*e. C'lu*e.
January.... s.RO s.sn * SO S 7r. nr, s so
rvimtary... s.so *.*o s.so s.so-aa s.*21
March s.n.l s.itr, sou s.n.i-wi p.oo
May On P.20 O.ir, 9.16-1$ 0.21
.Inly. 0.43 (I.4S It. tO 0 41-42 O.no
Aupii 0.30 0.03 9.34 0.03-60 0.82

4
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ARGENTINE OUTLOOK'
DROPS WHEAT HERE30.000,000

Bushel Decline in
Canadian Estimate Fails

to Attract Buyinsr.

Chicago. Jail. 26..Enlarged movementof -the new wheat crop in Argentinahad a tendency to make the price
of wheat average a little lower to-day.
Closing quotations were unsettled at %
cent net decline to % cent advance, with
May $1.}4% to 21.15 and July $1.02 to
21.02%. Corn finished % to % © % cent
down and oats oft % & % to % cent. Provisionsfinished unchanged to 25 cents
lower.
With advices that Argentine farmers

were offering wheat freely and that
prices fell at Buenos Aires and Liverpool,wheat here gave evidence from the
outset that buyers were at a disadvan- jtage. Lack of demand was noticeable ;
at times, a'reduc.tiori' of 20,000,000 bush- 1
els in estimates of the Canadian wheat
crop failing to have any apparent effect
on the market. Word that 50,000 barrels
of flour had been sold for export led to
somewhat of a rally. Besides, St. Louis
reported liberal sales of wheat to millers.Nevertheless buying orders for futuredeliveries continued to lack volume
and upturns wjere not well maintained
near the end.
Corn and oats worked downward a

little in line with wheat, but export call
for corn checked any material drop. _

free selling of lard by carriers and
packers gave a downward slant to proVisionsdespite an advance in bogs.

CHICAGO PRICES.
Prcv.

WHEAT. Open. High. Low. Close.Close.
May114% 115% 114% 114% 115 .

July 101% 102% 101% 102% 102 ~~

CORN.
May 52% 53% 53% 53% 53%
July 55% 55% 65% 55% 55% .

OATSMay 38% 30 88% 38% 39
July 30% 39% 30% 30% 39%
LARD.

January 0.00 0.00 0.17 0.52 0.65
May 0.07 10.00 9.73 9.87 0.97
RIBS.

January 8.80 8.80 8.80 8.80 8.80
May.. 9.07 9.10 8.97 8.07 0.20

Only about 200,000 bushels of wheat*
were worked In yesterday's cash wheat
market and were sold to Continental
countries In small lots. It was reported
that Russia was inquiring for wheat and
rye, but the question of payment was
holding up the transactions. Finland
also Is said to be seeking rye. Sales of
that cereal have been much more numerousIn the last few days than has been
known generally, according to an exporter,who declared that he would load
4,000 tons in Baltimore soon. He is
loading 1,200 tons here. The statement
that the loading of a boat with 4,000
tons of rye In Baltimore to-day for Riga
would complete the cargo with Americanflour was made. Flour purchases,
aside from those of the American Relief
Association, totaled about 00,000 barrels.
Sales of corn were estimated at about
500,000 bushels.

(
NEW YORK PRICES.

WHEAT.No. 2 rod and No. 2 hard, $1.25',i;
No. 1 Manitoba, $1.32Vi; No. 2 mixed (lurtiui,
$1.15ti c. I. f. track N. Y. to arrive.
CORN.No. 2 yellow, 07c.; No. white,

07t4c.; No. 2 mixed, 00V4C. c. 1. f. N. Y. to
arrive.
OATS.No. 2 white. 46%c.; No. 3 white.

441if,J4r,c.: No. 4 white, 421,i'S|43o.; fancy
clipped white, 50c.; ordinary clipped white,
47049c., all elevator.
RYE.No. 2 Western, 93?ic. f. o. b. and

02>ic. o. 1. f. N. Y.
BARLEY.Feeding. 67001c.; malting. C314

®f-714c. c. i. f. N. Y. 4
liCCKWHEAT.American and Canadlah,

$1 .OS®2 per 100 lbs.
HAY-No. 1. $26028; No. 2, $24020; No. 3,

$23024; shipping, $20022 per ton: timothy, .
No. 3 to 1. large bales, ton, $22028; shipping.$10021: no grade, $15018; fancy clover
mixed. $20; No. 1 clover mixed, $23023; No. _

2, $20®22.
STnAW.No. 1 rye. $20028 per ton; No. 2

rye, $20: No. 1 oat, $17. ^
The following prices are quoted on the New

York Produce Exchange: Rprlng patents.
$0.7507.25; spring clears, $4.0005.26: soft
winter straights. $3.4003.03; hurd winter
straights, $0.23(90.30.

INTERIOR RECEIPTS.
at. Corn. Oats.

Yesterday 7::7.000 2.340,000 378.000
bast week 052,000 2,243,000 510,000
Last year 1)83.000 1,443,000 343,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yoeterdav 28,000 409,000 070.000
I,art wtek 28,000 3511,000 987,000 2
Last year 19,000 333,000 73,000

COFFEE.
' RreV.

Open. High. Low. Close. Close.
March 8.41 8.47 8.4.7 8.4.7 8,4.7
May 8,:;r. 8.37 8.33 8.34 8.JI.7
September 8.38 8.30 8.33 8.20 8.23
December 8.22 8.22 8.22 8.20 8.20

SUGAR.
T'rev.

Open. High. Low. Close. Close.
March 2.31 2.31 2.23 2.24 2.31
May 2.30 2.30 2.44 2.4.7 2.371
July 2.00 2.181 2.01 2.00 2.00
September....» 2.77 2.78 2.73 2.74 2.70

OILS.
Tleflned petroleum was unchanged. Prices

follow: Standard white. New York, export,
7c. In bulk, 18c. In barrels and 17%c. In
cases; water white, 8o. In bulk, 14c. In barrel*and 18%c. In cases. Motor gasoline,
garages, 20c., steel barrels. Linseed Oil.
Strl.tly pure, gallons of 7% lbs.. In barrels,
60c. Calcutta oil, 90c.

OIL CITY, Jan. 26..Credit balances $8.23.
Runs 40.38H; average 43,364. Shipments
30.383; average 44,208.

NEW YORR CITY BONDS.
Yield

Term, Rate and Maturity. Rtd. Ask. Ab't.
Inter. 4%s, Dee.. 1071 104% 104% 4.27
Inter. 4H*. Inly. 1087 IfM 104% 4 29
Inter. 4%s. June, ItHir, 104 10tu, 4.29
Inter. 4%s, Mar.. 1WI3 104 104% 4 29
Inter. 4%S, Nov., 1937....... 107\ 104% 4 28
Inter. 4%s. May, 1037 103% 104% 4.28
Inter. 4%s, April, lOfid 08% 09% 4.30
Inter. 4%s, March, 1864 08% 1M»% 4.30
Inter. 4»',s. March, 1962 08% 00% 4.30
Inter. 4'is. Sept., !0tl0 08% PP% 4.30
Inter. 4%s. Mar.. I960, op'30 98% 00% 4.30
Inter. 4s. May. 103th 84% 03% 4.29
Inter. 4.i, Nov.. lOtif 81% 00% 4.29
inter. 4s, May, 1037......... 04% 93% 4.29
Registered 4s, NoV.» 10-,0... 9..% 03 4.32
Registered 4s. Nnv 1033.... 03% 03 4 32 __

Registered 4s, Nov.. 1080.... 01 Oil 4.34
Inter. 3%s. Nov.. 1034 81% 80 4.31
Coupon 3%s, May. 1034 84% 8« 4.31

Yield Basis. flBid. Ask.
trie*. 314*. Nov., i950-53 ina in 4.35 ar,
tn«t. 3H»( Nov.. 1040-50......... 4.00 4.80 5",
Reg * Coup. (eerlal) 4H«, June. !!'
1P22-30 3.00 4.38 5^Beg. « Coup. («erl«i> 4\4«, Jnly, j: ;
1082-32 B.OO 4 80

Ret. * coup, (aerial) 414«. April. ?.
1022-81 3.00 4.8» V.t1
tN >t lifted on New York Htook Kxclmngo. f.()

NEW TURK STATE r.O*t)9. ch
Yield (I,

Form. Tlate and Maturity. Bid. Ask. Ab't. cit
renal Imp.-High. Imp. 3e, ro
.Ian. and March. 1022 30. .. 4.00 Col

ca«Al Imp.-High. Imp. 3*. Co
Jan. and March, 1941-71... 4.30 Coi

ft 'amil Imp.-High. Imp. 5a, Co
Jan. and Math. 1014-71... 4.10 3.03 .... Co

Canal Imp. 414a, Jan.. IBM 100 112*4 3.M cn
Canal Imp. 4Ua Jan., JP83.. 104 107'4 3.00 Co
High. Imp. 4«{e. Kept., llH.t. lOO 113* .1.04 R.
lllgh. Imp. 4m, March, 10II3..104 107'i 3.00 r||
Barge C. T. 414a, Jan., 1043..103 10514 3.00 Fll
tHIgh. Imp. 4a. Marc h. 1087.. 10014 102 3.00
lllgh. Imp. 4a, March, 1082..l00'i 102 3.00
High. Imp. 4a. Mnrch, 1W1..100H 102 H.00
High. Imp. 4a, March, 1080,. 100*4 102 3.00 4.
High. Imp. 4a, Kept,, 1958.. 100% 102 2.00 A"

High. Imp. 4«. March, 1058..10014 102 3.00 A°
Canal Imp. 4». Jan.. 1007..|nn'4 108 3.80 A"

Cnnal Imp. 4a. July. 1981..<00% 102 3.00 An

( r.nal Imp. 4a, Jan., 1081. .10014 102 3 00
Canal Imp. 4a. July, 1080. .10014 102 3.00 .

"

ttlarge C. T. la. Jan., 104rt. .1001/4 102 3.00 ,,
Barge O. T. la. Jan., 1042.. 100V. 102 3.00 M"

t Not Hated nn New York Brock lux hangi.
JOINT STOCK I.AND BANK lillMM.

Yield
Eld. Aek. Ab't.

Flrat R. T.. B.-Chlcago Arr
f.'ja. Nov., 1961. <>l>. '31... 103 103% 5.00 <1

{Joint Stock I and Bank Da, Cn
May. 1030. on. '21 0714 00 3.00 1 >o

{Joint Htm-k I.nnd Bank 3e, fm
Nov., 1038 op. '2t 07'5 00 3.08 PX
tlsot lilted on New York Stock Uachangc. d

I

THE NEW

N
INDUSTRIALS.

ilea. High. Low. Last. Chge. *;
000 Acme Coal.... 1£ 1% I* - A .3800 Acme Pack...f 80 48 48 .11
000 Allied P etfa.. «"» 6 6% + % £
100 Atrial Loath... 8% 8% 8% SI

4000 Bradley F P-t 83 19 83 +8
1300 B-A Tob coup 13% 13% 13%
7300 Car Lt £ Pw.f 63 00 00 .3 .lult
800 Cleveland A... 30% 30 .".0 . % "V,"

1100 Columbia E...t 60 63 6". .3
100 Con t Motors... 6% 6% 0% + % 7«rl,100 Curtlss Aoro.. 4 4 4 .. iniiin
100 Davlea. W A.. 33 23 23 ..

100 Durant Mot... 24 24 24 ..

400 Durant M Intl. 10% 10% 10% ..

100 Eastman Kod. 60% 60% 0(1% .. "xJJ100 Georges el B.. 10 16 10 .. i<u
100 Gibson-Howell It!1,4 18% 16% .. t

10 Gillette Kaf P..183% 183% 183% -jjV
1100 Glen Alden C. 45% 45% 43% % 300(500 Goldwyn 11c.. 5% 5 5 - % nK200 Goodyear Tire 11% 11% 11% .. "o.jot100 Goodyear T pf 27 27 27 .. mOf
600 Hoyden C11...T 09 #7 07 +6 u«10O0 Hudson G pf. 8 7% 8 + % jo<X2800 Inter Rubber.. 0 8% 0 + % 4".<X1500 Int Com Eng.. 22% 22% 22% . % jof
10 Lehlrll V C... 67VJ 67% 67% .. 20001818) I, MeN A L.. 3% 5% 3% .. 830(

fill Lincoln M 'A' 4 3% 3% + % 3(X
100 Mercer Mot.... 3% 3% 3% + % 281X

1000 Marconi Wire. 1% 1% 1% .. 2801
100 Nat Leather... 11 11 11 .. 5004
28 N J Zinc 134% 133% 133% % 120(1
100 N A P ft P.. 3 3 3 .. 300

2,'inn l'hllin Mnrrl. Ill (I W .u U. VJOl

sr.oo Radio Corpn... 4% .'Hi «t| . tV 2'*'
1900 Radio pf 3% 274 3 . % 200(
1200 R J Tob "B". 38% 38% 38% % 20UC
100 Ranger Rub... 1% 1% 1% .. 13CK
200 Sague P ft P. 3 -3 3 .. -''Of
2100 So Coal ft It.. 1% 1% 1% .. 1W<
100 Standard Mot. 3% 3% 3% ..

1200 Sweets Co Am. 3% 2% 2% . % .J®J100 Swift Intemtl. 21% 21% 21% . %
200 Tob Prod Exp. 4% 4 4 .. ijE100 Todd Shipyda.. 75 74 74 .1
7000 Un! Prof Hhar. 1« 1% VT, . A irX
1500 Unt Ret Candy 5 4% 4% .. goof100 Union Carbide. 4ft 48 40jl(K000 U S Lt ft Ht.t 96 On 90 +3 titx
1000 I- S Sp Corp.t s 8 820f
10 Vnrren Bros.. 20 20 20 ., lot

lOon Wayne Coal... 1A l.V 1A % 130C
1200 West End Cmt 7" "8 78 +1 820C

STANDARD OILS.
200 Anglo-Am OH. 17% 17% 17% % 1(
100 Atlan Lobos... 8% 8% 8>» .. J5181
55 Buckeye P I,.. 93 92 92% + % 370C

100 Imp OU tCam 103 101% 102 .. lOt]
20 Ohio Oil 270 288 288 .8 2340C

CONSC
lea. High. Low. Lut. Sales.

280 Air Reduction 40% 48% 48% 400
570 AJax Rubber 14% 13% 13% 380
1175 Allied Chem ft Dye. 59% 57% 57% -371
1780 Allls-Clialmers .... 43 " 41% 41% 90
930 Am Agrl Chem 34% 33% |H 750
350 Am Bosch Magneto. 37% 38% 38% 375
150 Am Brake Shoe.... 58 58 58 100
2865 Am Can 37% 85% 38% 100
50 Ant Car & Foundry..140% 145% 145% i^O350 Am Chicle 9% 9% 9% 580
180 Am Cotton OH 21 20% 21 3150
1000 Ain Drug Hynd 6 0 0 j'J150 Am Hide ft Erath. .13% 13 13%
100 Am H ft L pf 60% 60% 80>^ «<>
700 Am Ice 84% 83% 84 *'*0
1550 Am International... 41 39% 39% '
80 Ant La F Flro Ex.. 10 9% 10 «;«»
320 Am Linseed 32% 31 31 ilnn750 Am Locomotive 108 104% 103 *

.

1000 Am Safety Razor.. 4% 3% 3%
970 Am Ship ft Com 8% 8'% 8% owj~1020 Am Smelt ft Ilef... 4074 45% 45%
245 Am Steel Found.... 31% 30% 31% L,
3810 Am Sugar Refln... 89% (14% 64%
50 Am Sugar Ref pf... 93% 93% 93% , ,,

3425 An Sumatra Tob.. 32% 8074 50% ,ro
380 Am Tel ft Tel 117% 110% 116% ny,
60 Am Tobacco B 129% 128% 128% anon

3900 Am Woolen 8.'!% '81% 82% 40O
300 Am Hind 13% 13% 13%
1850 Anaconda Cop 50% 48 48% HC75170 Aaao Dry Goods 53% 51% 51% -,n
250 Atchison, T ft S F.. .97% 90% 90% 470
70 Atlantic Fruit 3% 3 3 j (|5

1720 Atlantic CJ ft W 1.. 29% £7% 28% j«n
270 Austin Nichols 10% 15% 15% r.fifl
1785 Baldwin Loeomotlvo 07% 04% 95% 185
050 Baltimore & Ohio.... 34% 33% 33% 10
24O0 Beth Steel Class B. 6174 60% 60% 100
270 Booth Fisheries 7% 7V4 "Ji 10400
450 Brooklyn It T ®% «% 0%
110 Brooklyn Un Gas.... 71V4 71% "1% 4P0
50 Burns Brothers 110 110 110 15
170 Butte Copper ft Z... 0% 6% 6% ->40
387, Butte.* Superior 27% 27.% 2d', 11<0
275 Butterlck Co 30% 20% 30% 370
100 Caddo Cent O ft R.. 11 10% 10% 50
410 California Packing.. 00% 08% 08% 30
070 California Petroleum 40% 45% 40 480
800 Callahan Zinc Bead. 5% 5% 5% <0
300 Canadian Pacific.. ..123% 123 1211%
283 Central Leather Co.. 32 31% 31% 1020
50 Cerro de Pasco Cop.. S5% 33% 33% 2130

470 Chandler Motor 01 59 50% -0«J0
380 Chesapeake ft Ohio.. 56 55% 55% 1,0
350 Clil, Mil ft 8t Paul.. 18% 18% 18% 500
325 Chi. Mil ft St P Pf.. 30< 30% 30% 80

\
^ ^

bostok. 3al-%r>MINING. ;«
i.. Open. High. Low. Last. 55

10 Amer Zinc.... 13% 13% 13% 13% 19*0
25 Amer Zinc pf. 20% 30% 30% 30% 50
35 Allmeek 05 or, 65 fl.» oi
SO Alloucz 32% 32% 31 31

.

080Anaconda .... &o% 50% 48% 48%
107, Arcadian .... 2% 2% 2% - i ^340 Arli Ooml.... 0% 0% 0% 0%
70 Bingham 13% 10% 13% 13 j

200 Butte Ballak.. 3 2 3 3 jap100 Cal ft Arl*.... 00 00 511 .,.1 40
54 Cal ft Ilecla..280 280 208 2782
035 Carson 13% 13% 12% 1-H 25
74) Chlno 27% 27% 27% 27% r.rt
330 Copper Range 45 45 44 44% 42(1
000 Davis Daly... 944 0% 8% 8% 670
700 Ksst Butte.... 117* 12% 11% 11% 7>
375 Inland Creek.. 80% 80% 84% 84% 150
200 Isle Royaln... 20% 20% 26 26% 20
100 La Salle 2 2 1% 2 25
275 5 arflower O C 3 ..% .%3'0
175 Mohawk 58 58% 7,7% .>7% 27
50 Nevada 15% 15% l.»H 15% l->0

540 New Cornelia. 18% 18% 18% 18% 1.»
70 Niplsslng «% 0% «% 0% 30

435 North Butte... 137* 13% 13% 13% .'22
104 Old Dominion. 20% £6% 25 25 20
155 Osceola 37 37% 3.,% 3.,% 10
74) Bond Creek... 14% 14% 14% 14% 5,
100 Oulncy 40 40% 40 40% l.iO
05 Shannon I ft l(4r li1* 1A 'J;100 St Mary's L. 40 46 45 45 ) ''

2*4) Trinity -% '2% 2% 1-00
2741 Tuoluinno 07 07 60 07}170 L s Smelters.. 35% 37,1.4 37,% 37»% 20
130 IT S Smelt pf.. 44 44% «3%
1*.* TTtah Apex ... 2X 24» 2-H SX 270
rJ> Utah cons. 144 ix 114 IX 20
130 Utah Metals.. 1A Hi 1A 1A 50

RAILROADS.
10 Bos A A1bany.ni lit 134 131 'i*
4." Boston HI 7S'i TR'J 78 7fl<4 '<55
Wt Bos A Main--.. 15H 13'i ir.U J *1

t« Bos A Mo pf.. 20 20 '.'0 20
1(M il A W El pf. 3X ,".x 3X 9X 6000
23 Maine Cent... SO 30 2»Vj 20'A
KIO N Y N H A II 11 14X 14 144
210 Old Colony (MRi GI»i (10 (111
100 wot Knd SO 3014 50 r,0 Ariz 1
40 West Knd pf.. 00 7.9 09 09 *rI £Arts 3

MISCELLANEOUS. Hlk II
Chief

50 Am Agr 34 31 31 34 Calavt
21 Am Agr pf.... 5814 r.HH MRj crys 1
10 Ain Bosch 90H 3014 SO'4 Drnbli

1(> Amoskeag ....117 117 llfl'4 II Kugle
20 Ainoskesg pf.. 8314 81'4 8314 s.l'j Knrokl
2 Am Pneu 414 4X l'4 4'i Kortur
GO Am Fneu pf... Ill 10 10 10 Gadadi
47. Am Sugar.... Of.X «.*"X 84'/4 G4'4 Ifoma
4(1 Am Sugar pf.. 93% 1)314 1IH« 9C4 Iron T
503 Am Tel 117*4 U7'/4 110 i lin « Iron (
119 Am Wool 04 04 01% SIX
34 Am Wool pf.. 10414 I'MH 104«i 1044
10 Bootl) 7 7 7 7 Balei
100 Kast Boston L 314 3'i :;«4 it , on
8.".*. Eastern MS.. 1(1 ttt 43 43 30
107 Kdlson 100 101 100 1C.OH ' 20

IV
NEW YORK BANK STOCKS. I

Bid.Ask.1 Bid.Ask.
terlea 178 184 First Nat 820 850 Bales.
antic 213 230fOarfUld Nat..213 223 n02 <
Ksch 243 233 Gotham 190 200 1173

a.1.1. sso (MM 0.72

wiry !! 4'ir, iJUrrimmi ... §M ... 8140
rant Park..185 1731 Hanover lift W» 20000
vay Cent.. ISO MOITrylnt JO'I JM 18200'
in* Nat....130 IrtO'Tndurtrlal 1»10 170
toll * D.. 1(0 MO' Imp * Trad..310 630 A(1r P
i Marr 100 S00| Manhat Co.. .230 ... \
aac 233 iDOMech * M....340 343 A," f
at A P. ...810 220! Mutual MO ... A,d" £
rlaca N«... SO 0O{ Nat American. HO ISO Aril ,.
enilcai ....313 MO New Netli 120 ... d" ,

y 320 325 N Y N H A..455 ... A" {.
al A Iron. .203 915 Park 400 410 '

Ioniai 830 ... I'aclflo 300 ...iA., P'
Imnbla ....130 ... Public 2(4 248 .

mmorce ...218 232 Seaboard 233 ... .""J
m'wraith...213 ... Standard 210 2(10 ^ ,

ntlnontal...ISO 143 state 240 ... r", f
rn Rsrh....833 ... 23d Ward 185 ... ;.*a,
amopnlltan.. 33 100 United JMatoi..l60 ... .

at Klvor.. .170 ...Union J3* 1W5 ...

rth Nat... .[t'O ... Waah Htl UK ... £ 1.1,1

th An 000 ... Yormlllo 433 ... £,8r*
TOBACCO STOCK*. do f

C P n
Illd. Aak.l Bid. AflV.

i Clirar... 8* 72! McA A F pf. so 01 *
0 pf 02 Ofl'P R-A T.... 03 00
1 M A F.I33 173! <1n arrlp... 70 73 A'.1lan<
i T Kcr.,117 IIP'R .f Jteyu A. 00 70 *m h
W Helmo.183 1031 do D 3714 3014 Banke
n pf 101 ICS do pf I07'i lOflf. Bond
Yonhe p so ftfllToh P H OK 102 Rn,0kl

0 pf no ft.-,| do -% Oft 101 Cent I
tiRrl »*o.. 2k 821 Waym Hru.,117 133 f'olunt
A & F...103 1081 do pf 101 Km Kmp

CMUUCAt. STOCKS. Farm*
Hid. Aak.l Hid. A*K. Tulton

Cyan. 10 13 (iraMrlll . .113 130 Fldelll
0 pf.... 30 33 ilo pf,... P.". i(4t C.uara
»e|n CO. .'HI 43 IK.V ftolvay. 13 45 Hiideoi
W Cliem .. 200 'Merck pf.. (15 f,0 Nlnfta
P C'li p 0 10ty| Merilmae.. S0»i T.atvye

1 (,'hntn. Po ft.*, IVI ul ford CO 40 34 Uawye
opf80 I | Llncoli

YORK HERALD. F

EW YORK CI
THURSDAY. JAN1

Net
High. Low. Last. Chge.

Prairie O A 0.520 620 620 ..

Prairie P L...237 237 237
S O Indiana. 8»i 84% 841;', %
S O New York.380 359 339 .6
Vacuum Oil...333 331 331

INDEPENDENT OILS.
Allied Oil....f 4 4 4 +1
Am Fuel O pf. 3 231 3
Ark Nat Clan. 10% 10 10 _ 'i
Doono Oil.... t 22 21 21 .1
Bost A Wyo. 72 71 71 .1
Carlb Hyn.... 3% 314 ;!'i + U
cities k5ervl.-e.ltk! 161 ltt4% %
Clt S B ctfa.. 18% 17% 17% . Vt
Cit Herv pf... 54% 64 54 .>.4
Continental P. 10% 1017 10% >4
Creole Synii.. 274 2% 2% + %
CushhiB I'st.t 4 4 4
Denny Ol.....f 8 4 8
Dominion Oil. ! 9 9 ..

Engineers P t 69 63 54 .4
Esmeralda O.t 3 i1 3
Federal Oil... 1A I'i Re . H
Oilliiand Oil.. 5% 6% 6% . %
Olenrock Oll.rlCrt 93 95
Oranuda Oil.. 2% 274 274
Hudson Oil .t 15 11 14
Imp Oil Dei.. 10% 9% 10 + %
Imp Oil D pf. 7 " 7
Inter Put 14% 14% 14% - »i
Keystone II..t 81 79 >9
Lance Creek, t 5
Klrby Pet 19 10% 13% - *4
Livingston Pet. l'.j 1% 1%
Lyons Pot...t 72 72 72 .3
Me.rma Oil--.. 1% ls4 Hi + %
Maraealbo Oil. 93% 22% 22% ..

Meridian Pet.t 11 11 11 +1
Merrltt 10% i'%%

(Mexico Katie., its'* ill in* ..

(Mexico Oil 1% 1V4 1A + %
I Moun: Gulf...f 75 75 75
(Mount Prod.... 11% 11% 11% %
(Mutual Oil « « 0
(New York OH. 13% 13% 1.1% ..

(Natl OH (N J). 2% 2% 2% -%
(Noblo Oil t 14 14 14
I Norther Oil...+ 21 21 21 -t-2
(Ohio Hanger..! 6 5 <1
(Omar O A O..t 82 80 SO
(Pennok Oil 5% 5'i 5% ..

) Premier R A M' 5 + %
> Bed Roc!: Oll.f CO 50 50 .4
I Ryan Consol... 5 T-i 4% %
Rod llar.k t 20 20 20

I Salt Creek new 14 1.141 1.1% %
rtlmtne Pet.... 071 9% !"j . %

> Sin Oil 8% pt.,100 100 100 ..

'Skolly Oil 4ji 4% 4'J A
(Soutli V & ii.. r% 3% :sl. + %
Tldnl Osage O. 12% 12% 12% %
(Texon O & L..7 58 17 47 .11 1

>LI DATED"~ST
HlJrti. I.ow. Kant,

Clil A Northwestern. 04% 03% 03%
Chi. Rock Isl A Pac. 31% 31 31
rrhlie Copper 17% 17 17%
Chlno Copper 27% 27% 27%
Cluett Peabody 54% 50% 52%
Coca-Cola 43% 43 4.1
Colo Fuel A Iron.... 27% 20% 27
Colum Gas A Elec.. 68% 07% 07%
Columbia Graph 1% l'i 1%
Columbia Graph pf.. 0% «% 0%
Comp Tab Record... 07% 64% 05%
Consolidated Gas.... 1(1 87 87
Consolidated Textile. 13% 18% 13%
Continental Can 54% 53 53%
Corn Products Refln.103% 101 101%
Cosden Co 14 5.1 .13%
Crucible Steel (1.1% 00% 01%
Cuban Amor Sugar.. 20% 18% 18%
Cuba Cane Sugar.... 10% 9% 9%
Cuba Cane Sugar pf. 2.7% 21 21
Davison Chemical... 01% 57% 59%
Delaware & Hudson.107% 107% 107%
Del. Lack A West...112% 112 112%
Dome Mines 21% 21% 21%
Elec Storage Bat....112 140% 141
Endlcott-Johnson ... 80 "8% 78%
Erin 8% 8% 8%
Erie 1st Of 12% 12% 12%
Famous Play-Lanky. 81% 79',4 71%
Flsk Rubber 12% 12 11%
Freeport-Texns 11% !2Vi 12%
General Asphalt 58 5.*% r,.i
General Am T Cor.. 54% 54*', 54%
General Electric 143% 143' 1-12%
General Motors 8% 8''. s%
Goodrich tB F) Co.. 37% 3(1% 30%
Gray A Davis 19% 18 18
Great Northern pf.. 73% 72% 7.1
Ot N C for O Prop. 31% 31% 31%
Guantanamo Sugar.. 8% 8% 8%
Gulf States Steel.... 71% 00 09%
Houston Oil 74% 72 72
Hupp Motor Car.... 13% 12% 12%
Illinois Central 100% 100% 100%
Inspiration Copper.. 40 39% 39%
Interboro Consoll'd.. 2% 2 2
Interboro Conaol pf. 7% 7% 7%
Inter Agrlcul pf.... 37% 50% 37%
Inter'l Mer Mar 13% 13% 13%
Inter'l Mer M pf... 07 05% 05%
Inter'l Motor Tr 31 !' % 29%
Inter'l Nickel 12% 11% 12%
Inter'l Paper 49% 4stt 43%
Invincible Oil 14% 13% 14
Island Oil '& Trans.. 2% 2% 2%
Jones Bros T....... 35% 35% 35%
gins: *,wh.: At sR ^ti
JUT OF TOW

Op-n. Utah. Low. La**..Ss=,l#f fGreenfield .... 10 ).!!Intl Cot Mills X: r.2
Int Cot Mill pt 78 .8 '8 ^Intl Cement... 27 27 -«"4
Tntl 1'rod* *

,
' ' ivyWTs:::.» « £M »' $!Mm" GaV'pf:: MM «»'i «*»

a'Ai'"® '.3 »» !
ttt if

' jj* |iuMi- R J'ow pf I', VJv,Mullins Body.. 2444 MS 241* 24*

RlWiiiU ill .!« .14
KX STk: Tm &> S3 SB!
South I'hoso... 8 8 8 Ft

Swift ion inn^ oo"1* inn*
Swift Intl..... 21',4 21 vî.»tin Pr 1st pf. 40 4»l to 40
Un Krult 128»f, 128K 128 1-8
TJn Shoe. -18H 3B% .18". "
Tin Shoe pf... 20% »\ 20% M*
w^ort»% w*
Waltham .7 7 j_

^ 3* ;.t ;«SEX »i.% S;j in W
Wollotton L.« 1H 1 *̂

BONDS.
Am T«1 lie....110 110 110 110

«** «'">Int Cement M.lOl'i 101'i 1<'1'» '01'«
New En« T 5a #3 05 03 0.)

CURB. I
Bid. Ask.i Rid. A«k.

Jxt . 1 2 La Roae... to .1"
liver 18 10 Majestic ... 2 1
lp T. 2 n Me« Metals .. 1
lawk. II o I Mid Mows.. .. 5Con. 3% a*I Mutual UT. 34 M
tras. 40 1H1 Monarch .... ! »

lew. 80 62 Nat L A Z. .. 3
Id .. 0 6 I Nixon ' i
B «-J'i nlf^l Sf.!ri8rMi;'' 2 u

ft ur £1 £* novel. ran., "

a .. .. a Sliver Reef. »
PI1 ..BO <0 Texana .... fl 7

r. 7 U V Ext.. 2I>"» 20H
Ho*. 18 22 Yukon .... 1 l!t
'»p. "H 8<

rnti.ADKi.rmA.1
i. t)pr>#. High. Low. Ln«t.

Am Store*.. ».%«** 87 «.">H R-I'i
Am s i»t pf .Ji.i nr> nr. nr.
Am Claw Ii2tt 02H r.S'j :,2'i (

IISCELLANEO
Ft'itMc cmims.

Closing.
Hljtli. Low. BIJ. Aftk.

rifle* Bervled. .1*1 18.1 18.1 Itkl
ritle* H pf.... oo 03H it .it'i
i.: s pf B.... ou 5 r.H
ri S Bnnkcrf... 18V 17"* 17*i 18'i
[! H dob c 80 87 88 ..

LJ 8 dob D..., 8TH 80',t 87 80
Bid. Atk.l Bid. A«k.

" " a ' run. pr. a.i

V * » litX pf. PI o:t
AT..in 117 Rffli PK |>f 70 70
f.... no 03 k.i lot... to to
OK..130 132 do pf,... TO P."!
J.... 43'J 43 N Ht Vow 87 On
AL.. 7i 8o do pf p; fio ,f.... »3 87 tlrp rt L... 0 10
V... 8 13 do pf.... no S3 J
if.... 18 22 8 Col Kdl.. 07 W» J
ill P. 7 8 do pf 1 rw» 110
f..,. .30 53 Iftd OAK... 1.1'4 13 !
PAL 84 37 do pf ... 41 43 <
Rl«C. 8 10 T K L * P. 1 I
f.... M 70 do pf ... 10 12 i
3p. oPUi 73V4I tTn LAU.. 3314 37
b tl. tO .. do lat pf. 73 77
ntr. ft il Watt Pow. 3114 88
if.... 8.1 88 do nw pf. 7.8 80
A la 17 18J
err and RORrrt comtamh. '

Bld.Aak.l Bld.Aak. i
" J® MdntifacTP ...213
UrMy,.. 01 88'Mar T 373 300
r« 31» 821 Metropolitan ..230 ... (
8 Mltf. .228 Mt«» Hood..., 88 08
IVii Tr. .410 420, Mut T of W 110 ISA
'" on .183 ...[Nat Pnraty 20", 213 (

bla ...:;00 ;j«n N v I, I A T.ikmi
rru*t.. .300 York Tr.308 318
bin ....270 277 N Y Titlo.... 140 130,
IP* LAT.42" 440i f'ropla* 2I4»

240 20o Rialty A8PO...I10 128 f
y 100 SIOtTItt* O tr T. 800 ... f
rity ....200 2101 United fltates.030 ... 1
0 T 170 ... IT P M « T ..200 270 »
Co 880 ...!u B Title G... 83 03 C
ra M. .123 ... WwtojiMMr .. 140 ...

" T ..113 123 Waal T A M 130 180 f
n Tr. ..133 1«5

R1DAY, JANUARY 27,

JRB MARKET
JARY 36. 1922.

Net
dale*. High. Low. Last. Chge. £

700 Wilcox Oil 2% 2% 2% ..

16000 Y Oil & Ca«..t S3 31 32 +1
MINING.

100 A B C Metala.. 2% 2% 2*4 . %
2100 Big Ledge. ...f 2b 2.7 27 .2
3M00 Boat * Mont..T 66 8.7 63 +1
7000 Canada Cop. .f 2b 20 20 .1
TOO Con* Cop Mine Hi lft 154 . ft

3000 Cortez Sllver.t 89 80 80 +3
(too OreMon (lolil.. IK 274 2Ti . >4
7000 Divide Kxt....f 18 18 18
2u<>0 El Salvador.,f 4 4 4

20100 El Oroeaua.. t 29 2.4 28 +1
.700 49 Mining f 13 17 1.7
7000 Hard Shell M.f 30 2'.7 27

15000 Harniill Dlv..f 13 12 13
.700 Howe Sound... 2% 2':i 2% ..

13000 Independ I.d.t 10 7 10 H-3
1000 Iron Bloasom.t 21 20 20
000 Jer Verde Dv. 3 3 3
100 Kerr Lake ... 3'i 3'* S'i ..

1000 Knox Divide..t 4 4 4
800 Manna Cop... 29% 29 29% -t- %
2000 Mohican Cop.T 39 39 39 +1
0700 Mthrlode nil... 8% 8 81'. <i
r.300 National Tin.t 37 02 .77 +4
3000 Nev Oph!r....f 39 3T 39
1500 New Dom Cop 2% 25* 2"4 ..

1000 Nlplseln* M... 614 « « . '.4
1000 V tc Mt Sim*.t 27 27 27 .j
500 Ban Toy 1 - 2
H>00 Stan Bll Ld.t 12 12 12
<300 Toil Divide...t«(l 02 04 ..

1800 Ton Kxten.... 1ft 'ft 17* ft
1900 Ton Mining .. 1V* 1"« 1m
100 Tlnilc Cop 274 . "'4 2*

,,100 Unity Gold ... 47i Mi 47, + U
10000 Un Eastern .. 2ft 2ft '27, + i«
3000 Wait End Co.f SO 78 SO +-
000 Yukon Gold .. 1ft 1ft lft

BONDS.
811000 A1 Packers 6s 71 70 70 ..

17000 Al I'krs ctfs.. 30 08 03 . %
7000 Alum 7« "215.... 10174 10184 101% . 7,
1000 Alum 7s '33... 10274 10274 102'i ..

1000 Am Lt & Tr Oh 90 0# 99 +94
28000 Am Tel (Is '22..100'.* 1007-: 100% ..

30000 Am Tel 6s'24.101% 101 101
17000 Ana Cop Os... 99U 98% 987, . 74
100(81 An Cop 7s '29.10874 102 103 + ,*

8000 Ang-A O 7%*..103% 10.1% 103% ..

lOOO Armr & Co 7*102V4 102% 10-% ..

_000 narosdall 8e... 0874 98% 98%
r.'.ooo Heaver Ud 8*. 72 >0% } +1
H'.ISIO Beth Htl 7s '35.101% 101% 101% s

1000 C N' Tly ei> '3"). 109' i 10U% 1(8'%
i" it hi On St! 8s '41 99% 90% 09% U
17000 Col Graf Sn '25 34 28 ....% -t-5%
1000 Con Tex 8s'41 97V* 97% 97% ..

1000 Cons Tx 8s'41 97% 0<% 9.% ..

OCK EXCHANG
Sal^ High. Low. LaHt. 1

330 Kelly Sprlngf'd Tire. 37% 30% 50%
1170 Kennecott Copper... 29% 28% -8%
1350 Keve'e Tire & Rub.. 1074 1 '%
90 Kresgo (8 8) Co.... 1Ms 11V* *

180 Lackawanna Steel.. 47% 4e% 40
10 Laclede Gas 45% 45% 4j> 4
275 Lehigh Valley 58% 58% 58A
205 Leows Incorporated. 13% 12 1- *

473 Loft Incorporated... 97, 9% »*
1300 Mclntyre Porcupine.. 2% 2% 2J4470 Manatl Sugar 47% 44% 45%
1015 Martin Parry 82% 30% 39-*
50 May IHjpt Stores... .104% 104% 104%

15670 Mexican Petroleum.. 113% 110% 111 4
850 Miami Copper....... 277. - 74 -7 »

2878 Middle States OIL... 12% 1- 12%
1410 Midvale Steel 31% 30% 30 4
09 Missouri Pacific 18% 1674 1«%

1110 Missouri Pacific pf.. 4.» 44% 44-*
600 Montgomery Ward.. 1..% 13 4 13%
150 Montana I'ower 68% 68% «8%
750 Nat Enam A Btamp. 36% 30% 3ot»
205 National Lead 89% 887, 88%
160 Nevada Consol Cop.. !. % 15% 1374
140 New York Central... 74 7874 .'4
150 New York Dock 3174 31% 21 i

1335 N Y. N H A H 1374 14 14%
413 North American 0rt'4 r>.> 00%
670 Northern Pacific.... <7% U'i 76%
190 Nova Scotia S k C.. 25% 23% 25%
415 Oklahoma Prod & R 274 2% 2/4
850 Orpheum Circuit.... 13% 1874 1374
1275 Otis riteel 11% 1074 1174
50 Owens Bottle 25% 25% »o%

1102 Pacific Oil 45% 45 4574
1670 Pin-Am Pet & Trans 52 t-OVj 50%
570 Pennsylvania K R .. 3474 34 34 «

190 People's Claa "2 JJ51501 Pcre Marquette 20% 20% 22 4
IPO Philadelphia Co 33% 32% 03

1850 Pierre Arrow 16% 13% 13%
310 Pierce Arrow pf 35% ' % 3414

1.775 Pierce Oil 9% 9% 9%
50 Pittsburgh Coal 50% .'OH 59%
50 Pond Creek Coal.... US 11% '1^1150 Pressed Steel Car.. 04 63% 'H
275 Producers t Ret.... 27% 26% 2i
180 Public Service N J.. 77H 77% 77%
510 Pullman Co 112 llll5 1*1®4
575 Punta Alegre .Sugar. 30% 30'4 »«%

1431 Purr. Oil 34% 33% 33%
50 Hallway SU Spring. 00% 90% »6%
180 Ray Con Copper 15 15 1.<

1500 Reading 73% .1% >*
50 Reading lid pf 411 « 49%

710 Rein'ton Typewriter. 80S ..0% 30%
1320 Replogle Steel 37% 5014 31

N MARKETS
Sales. Open. High. I.ow. Ltuit.

2 Rk ofNA war. 51 51 01 51 £
r» Con Traction. 44 14 44 44

681 Etec Stor Rat.141 142% 140'i 141
15 Ins Co N A... 80S 110% 30% 30 4
t.0 Petm C 1. pf.. 40% 40% 411% 40%
10 Penn Halt.... 70V£ 70V4 70 »0
00 Phtla Co 83 33 58 35
20 Phil Co cm pf. 57 57 37 37

541 Phil Klee 24% 25 24% 24%
1615 Phil Elite war 1% 1% 1% '%
1117 I'hll Klec pf. .27% 27% 27% 27%;
00 p R T 17% 17% 17% 17%
30 Phil Orr * N.llfi 115 115 115

230 Tono Belmont. 1% 1% 1% 1%
650 Tono Milling.. 1% IS 1". 1%
70 Union Trac.. 35% 35% 35% 35%

125 Union O Imp. 38% 38% 38% 38%
00 Union O I pf. 51% 51% 51% 51%
100 Wm Cramp.. 40 40 40 40
100 York Rwy.... 0% 10 0% 10

BONDS.
$1000 Raid I. l»t 5*.100 100 100 100
0000 1 v (Is. 1028..inn 101% 100 101
2000 PhilCo coil 5s. 88 88 8H 88
1800 Phil K 1st 5a. 05% 0(1 05% 05%
9000 Phil Klec f.a, .101% 102 101% 101%

10000 Welbacli Cs... 08 98 98 08
PITTSBURGH.

Sales. open. High. Low. Last.
1125 Ark Nat 'la*. 0% 0% 0% 0%
10 Am W O M... 00 60 80 80
10 C.uffey 12% 12% 12% 12%

115 I.on. Star n. 24'i 24V 24V 24V c

"0 Mfrs T.t A Ht 48% 40% 48% 40%
70 Ohio Fuel Hup 47 47 47 47
28 Ohio Fuel Oil. 17 17 17 17
320 Okla Nat (la* 21 21 21 21
25 Pitt* Brew-Ink- 2 2 2 2
5© Pitt* IM GI...M1 l.H 131 131

r.000 Pitts Mt Kit., 270 270 27<- 27c
mo Went InK A n. (11% 05 04% 0",
20 Pittsburgh CI. 00 00 BO Bo
100 rKinegio l.ead 2% 2% 2% 2%
20 Westing Elcc. 31 31 51 51

DKTHOIT.
Sales. Open. High. How. I.ast.

123 Amer Eight. ..115% 115% 111 114
100 Charcoal Iron I'i 1U 1% 1%
200 Charcoal 1 pf. 2% 2l« 2H 2%
1400 Colum Motor. 2% 2% 2% 2%
100 Colum Sugar.. 4% 4'« 4% 4%
275 Cont Motors.. 8% 0% «% 8%
llOriet Ertlsop. ..KM 104 103% 103%
20 Ford of Con..272 272 272 272

550 Elncoln Mot... 3«i :;% 3% 3%
550 Packard 7 7 8% (1%
40 Packard pf.... no r.o 88 80

200 Iteo 18% 18% 18% 18%
C'MtVELAND.

Bid. A»k.| Bid. Ask. A
'leva By.. 88 (10 Goodyear p 27 28 1(
"irestone.. 50 55 (Prod A Ref 5 0 v
do 0% pf 7l! 82 .Peerless M. 34 37 <
do 7% pf 72 78 Hher A W. 20 22 f

Fisher O p 80 85 do pf... 81 88
Hidden .. 8% 10 J Stearns M. 20 22 C

11 12 1

US MARKETS
STANDARD OH..

BUI. Ask.| Bid. Ask.
triglo-Am. 17 17% Pral O&O.520 r.30 'a
\t1 Re f... 08') 1020 [Pral T L..232 230
do pf....11.1 118 Solar Ref .370 380 A

Home-8cr.325 350 iKouth PL, 82 8.1
duck P I,. PI wo ISouth Pa..1*0 190 A
I1VH JVIIB.JO'I II"! riss r» ru U4 .»o
do pf... .lOi 110 Isid of »!. 82 04 A
'ontln«iit..l2R 102 iHtd of Ind. 84H 81% A
>«PL..» HI IBid of Kan.1.7.7 B70
P I. tnc.157 170 Std of Kv.475 470 A

lurrka PL 80 8.1 did of Nob.100 180 A
;«l«n»-SI(t 40 12 HM of NJ.17I 170 P
do pf old.107 108 do #.»..117 117U f<
do pf tn».1O0 ioj Sid of NT..1.15 .180

ill I* l...ih> 170 ihm «r o...180 :ioo in
nnOofCMOl lO.'l do pf 114 118

[mi P si no * v. no 40 n
nt Patrol. 1414 144ii UO Tank.. 01 Oil c
Vat Tran. 21 20 do pf....102 10.1
V V Tran. 111 148 Vacuum ...1.70 3.77 c
Vorth PL. 02 08 Washington HO .17
>h!o 281 208 Hid subsld C
Pa M»x F. 17 10 en bloc..1870 r
I'lnrca .... 8 10 IBtri old *t ^
do pf.... 0.7 70 I alt Oil...2040

STBKf. STOCRS.
RM. Aalt.j Rid. Ask.

\m Bra*8. .207 100 Rant Slssl,.. 27 .10 TIHas Pow. .114 118; Rmp S * L. 21 24 p
do pf 7H 78' do pf 40 70 r)
lab I WIUJ07 lio Ware p 170 180
Bliss. K W. 21", 27 do pf 07 08
do pf .7.1 78 Nllss-ll P ... 11 18 f
nrb StaH 11 181 do pf 88 02
do 1st pf. .70 42'ienvll Mf*. ..1.70 10O
do 2d pf.. 17 20!Thomaa iron 18 27

'olt* Anna. 21 24iWoodward .. .. ,1.1 tl
Du P Pow. 7.7 781

NCO.tR STO» K«. 41
Rid. Ask.I Rid. Ask.

7araca« .. 10 1.7 lllolly 12 1.1 «1
Aeiilrra. Od 08 do pf.... .19 48

"alardo .. 7.1 "7 ,Nntlona1 ..108 113 ..

"sdsral pf.lOl 107 jHavannall.. 21 28
II W «t. ..Ill 1.10 do pf 07 77
do pf.... 08 1 02 West India tl

todchati*.. 10 18 Bug Kin It BO
do pf.... 72 78

1922.

1
Net

Sales. High. Low. Last. Cnge.
4000 Cop Ex 8s *23 .103 10.1 108
20000 Cop Ex 8s '84.102% 102% 302% ..

10000 Cop Ex 8s '25.104% 103% 101
0000 Cub T 7%s '41.103% 103% 103% ..

8000 Deere £ Co 8s. 95% 0.")% 05% ..

H000 R flair 7s '37.. 90% 00% 96% . %
11000 Goodrich T 7s. 97% 97% 97% ..

8000 G Trunk 6%s..lt)3% 103% 103% %
2000 Gulf OH 7C. .. .103% 103% 103% + %
9000 Hood nub 5s.. 96% 9tl 96% + H
18000 Humble OH 7sl00% 100% 100% . %
50000 Int n T 8s '22. 81% 81% 81% + %
600© Kenuecott C 7s.102% 102% 102% ..

5000 Laclede G 7s.. 1H1 96 90 . V,
6000 L. McN ft 1. 7s 99% 99% 99% ..

510OO Man P7s '4l.. 90% 9<>%.' 90% . %
80O0 Nat Acme 7'.is. 98% 98% 98% ..

12000 Nat C # 8 »«. 99% 99% 99% ..

1000 Nat Leather 8» 97 97 97
92000 NY.NH ft 11 4s 74 72 72% .1%
1000 Phil I' 7%s '36.101% 101% 101% %
8000 Phil Elec 68... 101% 101% 191% -j- %

38000 Phil Co 5s '44. 94% 94% 04% ..

40O0 P 8 N J 7s '41 97% 97%. 97% *4
10000 Sears R 7s '23 . 99 98% 99 + %
inooo Sh S it 7s '31.102*4 102% 102%
4000 8 W Bell 7s... 10184 101% 101% + %
6900 SONY' 6%s..l06% 100% 106% ..

1000 SONY 7s '25.105% 105% 105% + %
2000 H O N Y 7s '26.105 105 105
1000 SONY7I '28.1(81 106 1(81
5000 SONY' 7s "29.1(81% 106% 10074 4- %
1000 SONY' 7s '3(1.107% 107% 107% 4- %

12000 Sun Oil 7s 9974 99% 99% . %
11000 S ft Co 73 '25.101% 101 101% !- %
5000 8 ft Co. 7s '31.102% 102% 102% ..

27000 Texas Co 7s...101% 101% 101% + %
33whi T 15 U 78 ii .K'-'Vj !«*> jJ(vm Tidal Os 7s ..100 100 100 .. h
4000 tTii Oil Tr 8s. 01 83 93! ,

1200<l un Ry II 7%s.10l ICR 101 + \i17000 Vacuum O 7s..107t« 107% ' i
30<Kt Warn S 7%s. . 90% 98% 98% ^12000 Weit lllcc .s. .104% 104% 101 j i ,1000 Winchester 7s. 98% 98% 38-,» ,»

FORF.10N BONDS.
1000 Franch 6%s... 79% 79% 79%

,,2000 Porto A 8s 61. 99 09 99
200(1 Phil I BV.S '41.104 104 104 ^45000 n of A 7a 23.. 9yt 977. 97% ,

1000 Russ Gov r.%a. 19 19 19 -1-1
1000 P.usa C, 6%s ct. 10% 1«% 16% +1

10000 S n G(do S) 9s 99% 99 49% V. u31000 Swiss Ct 5*^3.. 2-'3<
30000 Vienna 5b -3 j {
* Ball.* rents a shun*. + Odd lots.
Total sale# storks, 035,700 shares. '

Total sales bonds. $1.345,000 par vulne. j

>e i
Sales. High. Low. Last. <

750 Republic Iron & Stl. 63% 8- 50 <
700 Royal D N Y shares. 51 oO oO <
500 Santa Cecelia Sug.. 2 - -

,HO St Louis 8'western.. 21% 21% 21%
17.7 Bavage Arms 17% 10% 10%
75 Saxon Motor. 2% 2% i

1170 Sears. R A Co 81% 60% 61
195 Seneca Copper...... 7% 16% 1U

2515 Sinclair Cons Oil... 19% 18% 18% t
10 Bloss-8 Stl 4 J Co.. 39% -.9% ..9% £375 Southern Pacific 81% »o% «J%300 Southern Railway... 19% I.% 18 *

370 Standard OH Cal... 93% .9- .* 9.% >
80 Standard Oil N J 17._> <
300 Slewurt-W S'meter. .9% -7% -<%
375 Stromberg Carburet. 39% 38 38

24247 Studcbaker Co 91% 88 88 a

730 Submarine Roat 4% 4% 4 J y
8<i Superior Oil >% o% > y j
475 Ten Cop & Cheni... 10% 10 * 10/*
3707 Texas Co 4«v ACM t1410 Texas Gulf & Sul... 11% 40% 40% t
3407 Texas A Pacific..... 28% 26% -7 f
70S Tex A Pac Coal A O. 24% 230, .3% t
370 Third Avenue 19% 19 11 .»
700 Tobacco Products.... 64 UJI, 63%
1770 Transcontinental Oil 10 « * >% 8
470 union Oil 19% 19 19 t
475 Union Pacific 128% 127% 1-.% c00 United Drug '0% 70% 70%
330 United Fruit........129% l-«% 1-84

v. 80 Un Railway lliv pf.. jj% 23% 2'] 73037*United Retail Stores. 5j» 63% 64%
7*' U S C Ir Pipe A *dy 19 t ]«% 18 X
MU 8 C Ir P A F pf.. o9% 5«% 68% | t

147. U K Food Products.. i% J r
300 u S Indust Alcohol.. 43 42% 4-5* jiin u S Realty & Im Co. .>8% .>8% o8%
1697 U S Rubber ,82% ,25 * 0

10 U S Rubber 1st pf...l00 10O 100 D
oiqo TT u: RttTnj*!ir.r S Steel pf 110% ll«% 116%
430 Utah Copper 03% 6-A 02%

2140 Vanadium Corpor... 34% 38 /

v n gn .a-c.«r oneiii.. »" "' » u
100 Wabash f>'» 0% 0%
r>0 Wmtern Pacific 13% 15% 15%
110 Wont null K ft M.... 51% 50% 50%
500 White .Motors £8% 38',4 38%
tilK White OH 8% 8 8
70 Wlekwlre Steel 15% 15% 16%

150 Wilson & Co 8214 3Us 31'i
£10 Willys Overland 5% 5% 5%
ISO Willys Overland pf. 2i% 2814 28%
tOWoolworth (FW) Oo.iVAi 145% 145%:

ISO Worthlngtoti Pump.. 16*4 40 -UlVfc
100 Wright Aeronautical. 7% "44 7%

Total sales. 210.83.1.

CIIICAGO.
Sales. Open. Illah. Low. Last.

200 Armour pf.... 03% 03"; 03% 03";
50 Armour Lcatli. 12% 12% 12% 11!'*

20(i Heaver Hoard. 7% 71 7% 7% 0
100 Chi A Conn It % % 'j % f
100 Chi & C R pf. 0 (' 0 0 0
50 <'ont Motors., n li o «.

50 r»la Match.... 107% 107% 107% 107% J
3.30 Earl Motors.. II". 3% 3% 3%
80 Hupp Motors. 12% 12% 12»4 12% I

14.30 i.ibbv McNoii. r,% r.% r.<% r>% v
.3.3 M W U pr pf. 81% 84% 84% 84%

1.30 Midwest U pf.. 30% .39% 39 59 1

1.30 Mitchell 4% 4% 4% 4% S
80 Mont Ward... 13*4 13% 13% 13% s
04 Mont Wurd pf 81 81 81 81 t

2800 Nat Leather.. 2% 2% 2% 2%
2.30 N Leath new. 11 11% II 11% J
#30 Plgfly W A... 84 34 33% 33% I
M Sears Roebuck HI #1 CI 01 t

3000 Stewart War. 28 29% 27% 27% c
330 Swift & Co. ..100% 100% 100 1(81
2(HI Swift Sr. C Intl 21% 21% 21% 21%
50 Standard Gas. 13% 13% 13% 13%

050 Thompson .... 41% 41% 41 41
1.300 I'n Carbide... 45% 45% 45 4.3%
3400 Wahl 04% 04% 05 #3%
OfK) West Knitting 5% .3% .3%
(00 Wrlgley 100 101% 100 101%
200 Yellow Taxi.. #0% 00% 00% #0%

BONDS.
8000 C n ser B 5s. 39% 3914 30% 39%

BALTIMORE.
tales. Open. High. I<ow. I.sst.

2.3 Bait Tube 24 24 24 21
10 Halt Tube pf.. 54 r.4 54 .34
35 Citizens N Bk. 42% 42% 42% 42%
2 Com Credit... 51 51 51 .31

671 Consol Power. 94% 95 94% 94%
III ftnn Iinu .r nf t07li tOTIt lOTli 1IY7U I

100 cont Tru»t....Itto nut ino 100 .
2(1 Co.den pf 4% 1% «H 4% :
3 Fidelity ft P. 11% 11% 11% 11% I

.V, M<1 Casualty.. 79% 70% 70', 79%
M Mfra Klnanca. 24 21 24 24
in I'rnu W P W% l' l% 93% 90%32* United Rye.... 10% 10% 10% 10%

BON t'S.
1.7000 C Gas <1 MI%S M 31 88 M "
t«a) Con Co* 7a'al.1oo I'M lo 100 *

13000 Co*den A Co 0a '.>0% 90% 00% 09% a
Jioon I >av HAP tis 100% 10014 no 09 t1000 Kllihorn Cor fla t«t !Hi l«l 00 ,IOCS) G» U A Nor ." « 83% 88% *3% 83%Ha*) MonongAV t 7* !>."> 03 a" 93 >

'JOOO Psterbg 'A' r.« 99% 09% 99% 90% f
3000 Unit Rys let 4s 70 70 70 70 .3000 W B A A .*>».. 79% 78% 78% 73% »3000 Wl! A Weld 9* 97 P7 97 97 J

MONTREAT.. 1
Bid. Ask.I Bid. Ask. *,tl Sugar. 2.3 jDnm Tex..140 1 40%Iraziltan.. 30% 30% I.aurentlde. 73% 74

Iromptnn. 18% 18% Montreal P 88% 88% T
an C pf.. 47 .. Quebt< ... 22 22% a
an K 8.. 13 13% Rlordon P. I 5
do pf.... 41% 42 !Hpan River 33
'etnent ... M 34 do pf.... 09% 09%)omr Iron .. 20% Stl of Can. £>.*% 341

MI3CEM.ANE4U3 STOCK 8.
Bid. Ask.J Bid. A»k. rmal Mh. 8 9 [KlrbyL,.... 13 21

do pf ... 32 40 l,VCt Satss 07 70 3
.rn Lttl.. 23 .. IMcCall Crp 18 22 Itdo pf.... 03 .. do 1st pf. 82 87 smi Piano. .30 02 Nat Casket 7ft 83 Rdo pf.... 7R 82 'Nat r A (1.183 133 6
tin Trd pf. 3% 4 Nat Paper A c
ni Typs F 43 30 Typa pf.. 98 101 o
do pf ... >3 90 iNatleeAC 3 10 .

n T N J 43 ftft do 1st pf. 80 70 ,tl ft C.. 4 7 30 do 2d pf. .10 30 1
lab A IV. 107% lit) New F. PO 20 30 'I
lar Bros A N .T Zln<- .1.48 1.10 fA 1st pf. 81 90 l.Nor Pf P 83 98 .
ordens ..08 100 P»i I AC. 28
uu pi.... m w» I'llfip* l» ..IT" It's
ucyrut ..11 IT Pyreno .... I»4 104ollulold ..100 1<*t iK B Pnwd. P<1 O't
i1<> pf.. ..!<*« 112 do pf 01 05
hlld« ....11.1 lit Haf CMAL. Ml 01
do of....101 104 fltnaar Mfa. ft J." 1
Itjr Invent <1:1 Htiirn K of. *0 M »1ln CI.... 27 10 T Htarratt. 51 .1* !,rocker W 70 do pf M 100

"

do pf... 73 »r. J Vie T Moli. 000 MQ p'1^\V CI so 03 Va Rwy .. .12 35 c
iur1iam D ST. IOO V It C Inn. .10 41\

"

do pf ... on .. tr»rd n Co m 102 s
:* It'iffet. 07 102 do pf. .. 07 100 a
"dallon U 03 70 TAT Mff Od'i 275 c
»n Bak.. 01 0,1 Yukon A T. 17 20 _

do pf.... 01 05i
. 0. I.AMD RANK FARM T.OAN ROND*.

'

Bid. Atk. Ab t.
F*«d. iMT.'l Rank I". t». S». . j a
May, 1041. op. '20 103 10114 4.53 ffad. l.tnd Bank. 1". L. i»t, ,,May. 10.10. op. '23 IOO4 W1'4 4.43 "

r*»d I.nnd flnnk, F. l<. 44t,
May. 1039. np. '24 90 90'« 4 50 "

;>d. I,and Ilank F. 1.. 4Ha.
Nov.. 1030. op. '20 00 90«i 4 3* 0

P>d Land Bank K L. 4'Ao.
May. 1037, op. 'M 90 OB*; 4.50 *
tMot Itaiad on I*aw York Rtork Riehanf*. | B

"

»,
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BUSINESS NOTES
AND TRADE NEWS

Recent Buying Featured by
Sales of Medium Priced

Knitted Goods.

'Medium priced merchandise in the
knitted goods line lias featured recent
'all buying. Practically no attention has
been given to higher priced numbers
Ln the sweater lines, woolen and worsted

parently silks are suffering from inertia
Comment of certain manufacturers thai
prices of sweaters would be advanced
pn February 1 evidently is discredited
t>y buyers In the market. The conservativebuying in evidence does not lndl;atethat a panicky feeling has had an
influence on advance prices being announced.

Jewelry Buyers Active.

Buyers of Jewelry in the market are
report" d as placing orders freely. The
novelty features are In high favor, more
popular priced articles having the best
rail. Karrings in particular are having
jood sales. Other fancy goods in leuthci
ind Ivory are in demand, leather handbagsbeing low In price and popular for
spring- wear.

Siiiull Demand for Wash Skirts.
The situation in tlio wash skirt linee

for spring business is less satisfactory
than manufacturers had predicted. The
jema'.iJ for gamp dresses In ginghams
niid voiles, which are cheaper and ol
;qua! wearing quality, Ik said to bo the
vlgg. st factor In curtailing buying. KeuillcrsIn the market are described as
nerely picking at offerings and in many
instances not buying at all. Sales in
Eastern and Southern tik;el and Iron
tenters are practically nil, due to lack
>f purchasing power. Buying in Westsrnsections of the country, however, is
eported on a more liberal basis.

Expect Higher Price*.
Comment heard in the trade yesterday

vas to the effect that wool prices to be
Lnnounced by the independents next
veek would bp higher than those of the
Imerlcan Woolen Company. One manuacturerbases his belief on past expelcnce,which has proved that Independentsalways name higher quotations
vhen the big company comes out with
ow prices on a rising market. How
hey can sell their goods at prices above
hose of the American company Is egilalnedby him as due to the fact that
he latter factor cannot or will not fill
he orders placed. The result Is that
mailer factors obtain a large ehare ol
he woolen business. The American
ompany operates on the allotment basis.

No Activity In Milk*.
The local raw silk market ha* been

irought to a .standstill by the Yokohama
narkot's acute break, according to H.
_«. Gwalter &. Co.'s weekly report. The.
listurbance Is believed to be temporary
md due to reduced stocks In all the prinarymarkets. The Milan market Is retortedas quiet, with no buying for
American account In evidence. Lay
lown costs In New York are reported at
8.DO and $9. The Yokohama market
» at a standstill, Heelers, and holders
ire resisting the decline and condilonalsettlements are reported at 2,000
en for doublo extra and 1,930 yen for
xtra. grades. Visible stocks are 20,000
tales, and there Is a pronounced
icarcity of the double extra class. The
run ton market Iihh weakened. New
tyle 14-16 raws are quoted at $1,660
Mexican) and 20-22 at $1,600 (Mexlan).The Shanghai market Is dull and
tominal. Tussah raws are held al
15.17a for March-April.
Far Sales Feature Offerings.
Wholesale reductions in fur overcoats,

[mounting In certain instances to 40-jfl
tor cent., have been the rule in the
ifferings of the past few days, hut so far
he response recorded in the local mar:ethas been anything hut gratifying
ilerchants felt confident that cold
veather would cause an influx of runomersto help them to dispose of their
iurplus stocks. The feeling that the
eason la now too far advanced, howvcr,is growing, stores that arc re>ortcdto have done n good business are
hose catering to college trade and In
vhtch raccoon furs have been In moet
lemund.

Credits Lovem Clothing Kales.
That the business end of the clothing

rade of 1922 will be conducted from the
redit ofTica is forecast In the policy
lelng followed by certain larger organ-
xations. The financial standing of real!clothiers Is being subjected to care'ulscrutiny by credit in'n before orders
'or spring merchandise are sent out.
!*redlt departments are operating on the
>asis that it la better to lose an ao

ountthan to wait for payment. The
lelief exists that 1922 will decide the
inanclal standing of many retailers and
hat in the meantime It will be necessary
o examine orders closely before ahip>!ngmerchandise to alow accounts.

flood Tone to Burlap.
The burlap market has been active In

he last week with considerable Inquiry,
ind large orders have Nta pla. M f"i
ill constructions, especially for prompt
tnd noarby deliveries, aceording to a
turlap broker. Futures have been negeoted,although good slsrd orders have
teen placed hy large manufacturers,
ipot lights and heavier have bom
old at 4.05 and 5.05 cants, respooIvely,with holders netting for five
o ten points higher. The Calcutta marietIs said to be unchanged, but further
idvances are expected. Shippers have
idvnneed their prions from two to three
tence a yard. Cable service Is reported
is delayed.

Prleeo Knsler In firny flood*.
A fair amount of business whs done

n yesterday's local gray goods market,
ollowlng an easing of prices on the
taple lines of print cloths, due to a
urther slump in cotton. Prices for etudelines, fll-OOr and 19-72s prints, were
eported as at a new low level of 9
.nd 9-9t* cents. Business was done at
hese prices. Hheetlngs of 6.15 yard
roods were quoted at fi'» cents, while
.50 vard goods were being asked at 6%
ents. Rumors concerning a reduction
f wages In the mills were current in the
narket. Little business was transacted
n the local burlap market. A few orlersfor nearby goods and shipments
rom imciKTa were re.-eiveo. <»thrrwi«.o
he mnrk' 6 wa» without feature. Pri'-o*
rem unchanged.

Mrlfr to Rcictntrr Dl«tanrr,
Of Interest to photographer* la a phoumoterrecently pined on tlif market

r> register diatancoa In feet or meter*.
Tie mechanism la lnelos»d In nn alumlumease about four Inches Ion* and
* easily carried. To get the distance
t which the objoct to be photographed
lands the Inatrument la focused on the
bjeet In question and a pointer lndlataathe distance. The device aella
or 110.
expected Opening* atop Ttnylng.
Activities In the underwear market

rc slowing up ee the time drawa near
or the official op.-ulna of fall line* r«xt
nonth. At the same time mill men reortthemselves a* well satisfied with
uelness pi ft red for Immediate end ad

anceddelivery. Plight advances are
xpectrd to follow the opening. It being
enerally htltl In the trade that mills
rill he unable to continue production at
resent prleee.
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NOTICE OK RBUEMPTIOlf

THE UNITED GAS
IMPROVEMENT COMPANY

Philadelphia. Pa., Decsmber 30. 1021.
, TO THE HOLDERS OF THE »7.i00.00<lI EIGHT IVi- < Yir. Two Year Coupon Gold v

Nolo* of THE UNITED GAS IMPROVEMENTCOMPANY, dated February 1. 1921.
Issued under Trust Agreement between Tba., i
Untied Gas Improvement Company and
Hankers Truat Company, Trustee, bearing ,.»
like date:
Notice Is hereby given that, pursuant to

tho terms of the Trust Agreement between
The United Gas Improvement Company and
lianlcers Trust Company, Trustee, dated February1, 1921, Tho United Gas Improvement
Company will pay off and redeem on FebruaryI, 1922, at 102*% of par and accrued Interest,all of Its then outstanding Eight Hsr
Cent. Two Year Coupon Gold Notes, out of a
total autliorlzed amount of 17,500,00ft, dated
February 1, 1921, Issued under said Trust
Agreement: that Interest will cease to be
payable on the P*otes heteby called for re1demptlon, from and after February 1. 1922;
that the holdera of said Notes are required
on February 1, 1922, to preeent them for re;I demptlon and payment at the office of
Bankers Trust Company, Trustee as afoteIealil, 18 Wall Street, New York City, and

[ that on presentation and surrender of said
Notes, with oil unpaid coupons attached
th.-reto, at said office as aforesaid, payment
will be made to the holders of said Notes at
the redemption price above stated.

THE UNITED GAS IMPROVEMENT
COMPANY.

By S. T. BODINE, President.
Inferring to tho foregoing notice, noteholdersare reminded of the requirement oZ

the Federal Income Tax Law that notes presentedfor payment having the February I,
1022, coupon attached must be accompanied"
hy an ownership certificate relating to said
coupon.
THE UNITED GAS IMPROVEMENT

COMPANY.
" By 8. T. BODINE, President

INTERNATIONAL MERCANTILE - ^
MARINE COMPANY

PREFERRED STOCK DIVIDEND fA semi-annual dividend of three per mi'. (Qon the Preferred Stock has been declared by '

the Hoard of DlrtsHors, payable February 1st.'! 19'.'2, to stockholders of record ut the do**
of business January 16th, 10-1'. Checks .'.11 <

will be mailed. >

II. O. PHILIPS. Treasurer.

To the Holders of Stock Trust Certificates
i
1for Preferred stock of the

INTERNATIONAL MERCANTILE *

MARINE COMPANY:
Notice Is hereby Riven to holders of out- t,standing stock trust certificates tor pre--1

ferred Stock of the International MercantileMarine Company to present their certificates
at tho Airency of the Voting Trustees, 51
Newark Street, llobokcn, N. J., to be exIchanged for definitive stock of the Company.Pursuant to the foregoing notice the under'
signed, as Agents for the Voting Trustees.1 vlll be prepared, on and after February 1st,.1912. to distribute the dividend of 3% to
holders of Preferred Stock Issued In exchange
or Stock Trust Certificates who file mail- >
lng Instructions with us.

THE NEW YORK TRUST CO..
, For Voting Trustees. \N'cw York. December 1.1th, 1921.

American Telephone & Telegraph Co.
8esen-Year SI* Per Cent Convertible Cold

Bonds Due August 1, 1921 *

Coupons from these Bonds, payable by theirterms on February 1. IU22, at the office or
agency of the Company In New York or i
Huston, will be paid In New York at tint "

Rankers Trust Company. HI Wall Street, or
in Boston at The Merchants National Bank. ^

II. BLAIR-SMITH. Tria.utei t~
American Telephone & Telegraph Co.

Five-Year Six Per Cent Gold Notes
Due Krbruary 1, 1921

Coupons from these Notes, payable by their is
terms On February 1, 1922, Ht the office or.
agency of the Company In New York or in
Boston, will be paid In New Y'ork at the
Hankers Trust Compnny, 10 Wall Street, or.'
in Boston at Tho Merchants National Bank.

jH. HlrAIK-SMfTH, Treasurer ,i\
DETROIT UNITED ItAIIAYAY

DETROIT AND PONTIAC RAILWAY COM- <

PANY ,.The $900,000 First Mortgage Five Per Cent.
Twenty-five Year Gold Bonds of the Detroit
and Ponttac Railway Company, which niatura :)'<
on February 1st, 1922, will be taken up from [tlie present holders upou presentation to tiia
Central Union Trust Company of New York,
80 Broadway, New York City. Coupons will ' '

oe paid as heretofore by The Peoples Stata 1
llank of Detroit. They should be detached

'i ,.d deposited In the regular manner.
| A. K. PETERS. Secretary,

t THE PITTSBURGH A WKNT VIRGINIA
RAILWAY COMPANY

PREFERRED DIVIDEND NUMBER 19.
The Board of Director* ha* declared *

dividend of one and one-half (118) percent
on the Preferred Stock of ilic Company for r"

the quarter ended December 31. 1921, pay1able February 28. 1922. to stockholder* of
record at the clo.- of business on February
1, 1922. V. 11. HARVKY, Seel*lary.
Pittsburgh. January 7. 1922.

_ _____
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I'RKSSKU STKKI.T AK i'OStPAMV
N(M York, Jan. 2.*. 1922. ...

PREFERP.KD DIVIDEND NO. 92.
A quarterly dividend of One Dollar,

Sevent.v-flva cents per eliarc will be
paid February 28, 1922. to Preferred Stock-' "

holder* of record at the close of business I*
February 7. 1922. *r

KU6CTIONH AND MKKTIM.H.
THE FOMMEIU IAI TMI ST COMPANY Of

NEW YORK.
Broadway and list Street. New York.

January 23. 1922. *'3
At the Annual Medina of the stockholders ,

of the Company, held January 18, 1922. (ha
folio* inn were elected Directors to serve until1923: It C. AI MONK, tl. J. BAFMANN,
J. F. CAVAfiNAIlO, A. II GIAXN1N1, ',r
JAMES WOODS and F. A. ZfNINO. a
Inspectors of Flection for the Annual MeetInjfIn 1923: JOHN A. UADKNUCU and J.

ROMAINK BHtiWN.
At a «ul>s«<tusni moot In* the Board of Dl- "*

rsctors, held on January 23. 1922. A. II. a*
OtANNINI was reelected Chairman of the
Board; B. R. MOORE. President; O. J. BAFMANNand J. F. FAVAONARO. Vice pr.wideiits;J. o. HEMEHICIl, Secretary and
Treasurer: J. B. It I KGEE and J. 1". NORMANDY,Assistant Secretaries. >

I J. O. HKMBRICH, Hccretary. ,>DARFO~ CORPORATION.
Wllmlntrion, Del., .*
January 20th. 1922.

The annual nmetlnc of the stockholder* of
Darco Corporation will be held at tlie prIt.!ctpal offh o of tha Company In Delaware,
Rootrl 310. N. K. comer 9th A Market
Streets, Wilmington, Ttelaware, on Wednes-t
day, the 8th day of February, 1922, at
twelve o'clock noon, for the election of
Directors, and for tlic transaction «>f an. It
other business us may properly come beforethe meetitiR. In accordame with the
laws of tin- Htale of Delaware, no stock
can be voted on at any election which lata
bssn transferred on the book* of the Com- :<
pany within twenty days next preceding
such election.

l.TON. Xaerotary. A

N'lTiri-: OK asm Ai. MKETINO
NATIONAL ICK A < OA I. CO.. ISC.

The ntiinial im-rtli.y of atackholdcrs of tha
National Ire A Coal Co., lne., for the electionof directors for the coming year and
for the transaction of such oilier business
as may lawfully rome before iho said
meeting, will be held at the office of iho
Company, No. 1M West Und Ktreet, In tha t
'Borough of Manhattan. City of New York,
on the Otli day of Ksbri .»r> , lt»'.'J, at 11 ""

o'clock In the forenoon ol
HANSOM II. OH,LETT. ,

/ S.-.T«t«ry.n||
I III I «' v It I \ ll t OMI' IM.

Tho Annual Mealing "f tha P'orUholrter* of " J
tne CHElJl \ REALTY COMPANY fur iho >-

election of Directors and Inspector* of Rlec- c

tlnn to aervo for llie succerdltig year will he
held at tha office of tlw Company, No. 1.1-1
Itrnadway. New York Clly, on I'obruary T, *

1922. at 12 o'clock noon.
The stork transfer bonks of the CVmiranjr

will ho rloaed at II I'. M., January 81, 1928, ,i(
and It-opened at III A M.. Fcbriiar.. 1. 1(123.
Dated New York. January 20, 1922.

UETtHMlP MTIIM'. s.-retar"

t\ 11 TON llol.Ill M. C'tlKPOK ATION.
Th Annual Meeting of the Wnrktiolrter* of i»

v.iI.TON Hoi.niN'1 coitis \tp n for tha
'election of Directors and Inspectors of Electionto serve for the »m "dint year will ha
held nt the offlci of the Company, No. I8R
Hrnadway, New York City, on February fi, «>
1922. at 12 o'eloek noon. ,
Th" atnek Irsnafer hooka of tha Company

will be closed at .'I P. M., January 110. 1922. '

and raopanad at 10 \. M. February T, 1922.
Dated, New York. January If. 1922

JOHN C HMlKl.f'IC Hecrelary
1.18 IIRIIAim *> HOI l>iM. ' tiitPOKATION.
The Annual M'etlnrr of (Stockholder* of )M ,

HKOAPWAY llOI.DIN'l CfmpORATTOff
I far the election of Director* and Inspectors p
of Election to aervo for the au'vaesllng year
will Is- » the off e of t he Compans ,<
No. protiwity, Now \ork » itjr. on i'»nru'nry fl, ttU, at 12 nVlohk noon.
Tho fttook trftnifrr bonk* of t.hn Company

will bf cloftyl kt 3 r. M., January 30. 1032,
l*nd rooponul at 10 A. M . T-Vhruary 7, 1W2.

,1 'fttod, Nen York, Jftonnrj- 1*. IIJJ. ,i

JORRPH c. (*H1FLPK. Wo rrturv. 4
rrNNkV1 VA>I \ mil A ( "HI COR

POnATION.
At ft mfto'tnir of the 11o«r<l of Dlroctorft of

Ibo Pcoti»yiy*iil« Cool * Cok" 'torpor*
Hon hftlrt tfil* rtkv 1h»r« *«ft (loolnrwl tho <J
r»«u1nr OlvMftml or 21.00 n»r *b*m mil of K
the anotimolatrrt r«rnlint« and nirplua of th*-. ; ft
Company, pa>abi« on IVbruary 10th. I»22. to
«tookho|.icr» of rooord nt tho cloa* of Html- a
n eft * on Kabruary Hth. 1022.

T. 11 WATK1N*. Pra*l4*nt *

January 5<fh. 1?^

>mi I


